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Abstract
In the 1990s 'American globalisation' ended its course and a new model of econo-
mic globalisation starts to spread, mainly based on a wider participant base and 
particularly  on Asian emerging economies. Reforms in Russia and China facilitate 
this process, which unfolds alongside the Euro currency and the European Econo-
mic Area. Countries are not the only protagonists of this new model but also orga-
nisations playing a key role by growing globally and contributing to a significant rise 
in Foreign Direct Investments (FDI), which at the peak of their development curve 
come to account for nearly 3% of the world GDP.  Globalisation is transformed and 
it now permeates economies through the boundaries that FDIs create. Mere trade 
transactions provide an incomplete image of the developmental stage globalisation 
has reached.
The 2008-2009 crisis opens the way for political ideas and proposals which oppose 
globalisation and put forward models of neo-protectionism. These are rooted in: a) 
the fall of the Western middle class, b) the loss of competitiveness and profitability 
of non-internationalised SMEs, c) the blaming of excessive liberalisations of credit 
for the financial crisis and d) the assumed direct relation between globalisation and 
insecurity.
Neo-protectionism is fostered through the New Media and gives rise to political 
events such as Brexit, which leaves no obvious advantage on the ground to any of 
the players involved. The U.S. also announces measures of neoprotectionism, but 
these have few and weak justifications and little chance of success. With the inten-
tion of defending its own interests, in 2014, Saudi Arabia triggers an oil crisis which 
causes negative consequences to the world economy without benefiting those who 
were responsible for creating it.
Globalisation, on the other hand, has surely benefited many countries since in the 
years of its success there was an increase in the average per capita income worl-
dwide, which grew from $ 8,900 in 1990 to $ 14,700 in 2015 (constant dollar value 
2011, according to Purchasing Power Parity). In the same period, globalisation also 
contributed to the reduction of general poverty as the percentage of world popula-
tion that can spend less than $ 1.90 per day fell from 35% in 1990 to 10.7% in 2014.
Despite protectionism, globalisation will not stop and in fact it has now moved to 
an advanced stage where emerging economies such as China generate new flows 
of FDIs and new economies (i.e. African countries) attract capital from all over the 
world. Although in 2016 international trade grew less than the world GDP for the 
first time since 2001, the first trimester of 2017 marked a change, and trade and 
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GDP have been following parallel trends since then. A closer look at trade volumes 
2000-2015 of pure goods exported or imported per continent reveals the following 
increases: a) +2.2% annual imports in Europe, b) +3.2% average annual imports in 
America, c) +6.9% average annual exports in Asia and d) +9.5% average annual im-
ports in Africa.
The global economy is not slowing down and neither are the exchanges it produces, 
while at the same time a survey of twenty thousand people from YouGov reveals 
that supporters of globalisation are more numerous than detractors in 18 out of 19 
countries surveyed and in younger age groups.
.
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